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Report of the Treasurer for the year ending 31st December 2010.

Subject to Audit

The figures given in this report are included in the overall accounts of the Chartered Institute of Housing which are subject to external audit and, as such, are subject to any changes that may be required.

Funding arrangements

The funding arrangements for the branch are determined by the Council of the Chartered Institute of Housing which has a formula for allocating core funding for branch committees and national business units.

· The South East Branch, in keeping with other branches, receives £1,333 plus £10 per member towards it administrative and activity costs.  This is known as the annual allocation.

· Committees may retain any surpluses generated from conferences and events so long as these are used during the financial year.

· Committees may carry forward up to 25% of the annual allocation if the net outturn shows an under spend of more than 5% at the year end.

Notes on the Financial Statement for 2010.

Points to note:

· The annual allocation to the Branch was £21,711 plus £5,564 brought forward making a total of £27,275.
· The net income at £205,762 exceeded net expenditure of £162,086, giving a surplus for the year of £43,676. Of this sum, £38,248 is retained by CIH centrally, with £5,428 carried forward to the 2011 CIH South East budget.
· During the year negotiations were completed with the CIH Conference and Events Team (CET), to take over the organisation of the Conference from this year. The item Branch supported staff costs, includes a payment of £20,000 to pay for work carried out in 2010. 

· It has been agreed with CIH Finance to review over the next year the current reporting formats, to provide a better service to members.

Thanks

To Bob Keats who relinquished the Treasurer’s role in July 2010 to focus on running for Chair. 

Thanks also to Gareth Sherriff and the Finance team and other staff at HQ, and to Kelly Seenundun, Michelle Chivunga and Verity Fifer for all that they do for CIH South East. 

Alistair Queen FCIH
Treasurer CIH SE Branch February 2011
